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DUC LONG GIA LAI GROUP SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness
sé: Ab /cv-pLG Gia Lai, ngay 30 thang 01 ndm 2026
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CONG BO THONG TIN DPINH KY
PERIODIC INFORMATION DISCLOSURE

Kinh giri: - Uy ban Chirng khodn Nhi nurée
- S& Giao djch Chirng khoin TP HCM.
To: - The State Securities Commission of Vietnam

- The Ho Chi Minh City Stock Exchange.

. Tén t6 chire: Céng ty C8 phan Tap doan Pite Long Gia Lai
Organization name: Duc Long Gia Lai Group Joint Stock Company
- Ma chitng khoén: DLG
Stock code: DLG
- Dia chi: 90 Lé Duén, Phudng Pleiku, tinh Gia Lai
Address: 90 Le Duan, Pleiku Ward, Gia Lai province

- Dién thogi lién hé: (84-269) 3748 367 Fax: (84-269) 3747 366
Phone: (84-269) 3748 367 Fax: (84-269) 3747 366

- E-mail: duclongl@duclonggroup.com
- Website: http://duclonseroup.com/

2. Néi dung théng tin cong bé;
Content of published information:

- Bio cdo tai chinh hgp nhit quy 4 nam 2025:
Consolidated financial statements for 04 2025;

- Béo cdo tai chinh riéng 1é quy 4 nam 2025;
Separate financial statements for O4 2025;

- Céng vin sb ...... A4....12026/CV-DLGL v& viéc giai trinh lién quan BCTC quy 4
nam 2025;
Official dispatch No. .......A4../2026/CV-DLGL on explanations related to financial
statements for Q4 2025,

3. Théng tin ndy da dwgc cong bd trén trang théng tin di¢n (r cha cong ty vio ngay
30/01/2026 tai dudmng dan: http:fiwww.duclonggroup.com/cong-bo-thone-tin html

This information was announced on the company's website on 30/01/2026 at the link:
http:/iwwy.duclonggroup.com/cong-bo-thong-tin .html




Ching t6i xin cam két cac théng tin cong bé trén diy la diing sy thét va hoan toan chiju trach
nhi¢m trude phap ludt vé ni dung cac thong tin da céng bd.

We here by commit that the information published above is true and take Sull vesponsibility in
front of the law for the content of the published information.

CTCP TAP POAN PUC LONG GIA LAI
NGUOI DAI DIEN PHAP LUAT
TONG GIAM POC
DUC LONG GIA LAI GROUP JOINT
STOCK COMPANY
LEGAL REPRESENTATIVE

TENERAD DIRECTOR
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DLC LONG GIA LAIGROUP JOINT STOCK COMPANY
90 Le Duan, Pleitku Ward, Gia Lai Province, Viet Nam

CONSOLIDATED BALANCE SHEET

ASSETS

CURRENT ASSETS

CASH AND CASH EQUIVALENT

Cash

SHORT-TERM INVESTMENTS

Trading securtites

Held-1o-maturity investments

CLRRENT ACCOUNTS RECEIVABLES
Short-term trade receivables

Short-term advances 1o suppliers
Shorl-term loan receivables

Ohther short-term receivables

Provision for short-term doubtful receivahles
INVENTORIES

Inventories

Provision for devaluation of inventories
OTHER CURRENT ASSETS

Short-term prepaid expenses
Vahie-added-tax deductible

Taxe and other receivables from State budget
NON-CURRENT ASSETS

LONG-TERM RECEIVABLES
Long-term loan receivables

Other long-term receivables

Provisions for doubtful long-term receivables
FIXED ASSETS

Tangiblz fixed assets

- Cost

- Accumulated depreciation

Imtangible fixed assels

- Cost

- Accumulated amaortisation
INVESTMENT PROPERTISES

- Cost

- Aecumulated depreciation

LONG-TERM ASSETS IN PROGRESS
Construction in progress

LONG-TERM INYESTMENTS

Investments in associates, jointly controlled entities

Invesiments in other entities
Provision for long-term investments
OTHER LONG-TERM ASSETS
Long-term prepaid expenses
Deferred tax assets

Goodwill

TOTAL ASSETS

Code

100
10
111
120
121
123
130
131

119

e
135
136
137
140
14]
149
150
151
152
153
200
210
215
216
219
22

Nole

15

As at 31 December 2023

J272025
YA

CONSOLIDATED FINANCIAL STATEMENTS
Cuarter 4 ended on December 31, 2025

OL01/2025
"i'."i_!l

1,850,417,441,563
29,140,262,013
29,140,262,013
282,450,000,000
175.000,000,000
107.450,000,000
1,432,994,556,314
1,179,961,970,065
51,198,099,276
1,518,237,128,491
732,371,786,143
(2,048,774,427,661)
103,821,866,939
198,159,707,362
(94.337,840,423)
2,010,756,297
412,988,655
835,511,034
762.256,608
2,365,628,301,680
397,794,954,599
51,781,235,000
346,014,654,599
(935,000)
1,415,495,459,683
1,415,495,459,683
2,123,429,377, 548
(707,933,917,865)

399,336,795
{399 336, 793)
24,921,873, 504
36,049,693,881
{31,227 820,387}

1,513,597, 804,072
95,024,595,087
95,024,595,087

1,304,127,171,255
714,795,522,455
51,578,029,852
1,984.553,439,367
729,116,507.644
(2,175,916,348,063)
112,637,140,575
197,803,238 894
(85, 166,098.319)
1,808,897,155
344,396,455
739,411,997
725,088,703
2,834,771,664,736
3B7,874,470,839
386,606,735,839

1. 268,670,000
(935,000}
2,180,546,884,151
2,180,546,884,151
3,391 174,051,204
(1,210,627, 167 143)

479,336,795
(479,336, 795)
26,183,036,340
56,149,693, 891
(29,966,657 551)

36,485,425,587 47,695,357,995
36,485,425,587 47,695,357,995
377,089,687,396 7,091,938,500
371,089,687,396 7,091,938,500
6,480,000,000 180,000,000
(480,000,000) (480,000.000)
113,840,900,911 185,379,976,911
26,284,902,084 78,943,469,014
8,183,487,262 9.935,258,577
79,372,511,565 96,501,249,320
4,216,045,743,243 4,348,369,468,808

The accompanying notes are an integral part of the consolidated financial statements
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DUC LONG GLA LA GROUP JOINT STOCK COMPANY

Qb Le Duan. Pleiku "ﬁ.'nrd. Gia Lai Provinee, Viet Nam

CONSOLIDATED FINANCIAL STATEMENTS

Quarter 4 ended on December 31, 2025

CONSOLIDATED BALANCE SHEET (CONT'IY)
As at 31 December 2023

RESOLRCES

LIABILITIES

CURRENT LIABILITIES

Short-term trade pavables

Short-term advances from customers

Tax and other payables from the State budget
Pavables to employees

Short-term accrued expenses

Short-term unearned revenue

Short-term other payables

Short-term loan and finance kase obligations
Bonus and wellare fund

NON-CURRENT LIABILITIES

Other long-term payables

Long-term loans and fannce kease oblizations
Deferred tax habilities

OWNER'S EQUITY

CAPTIAL

Share capital

- Shaves with voting rights

Share premium

Invesiment and development fund

Retained earnings

- Accumulated losses by the end of prior year
- Undistributed eamings for the current year
Non-controling interests

OTHER RESOURCES AND FUNDS

Code

Joo
310
31
312
313
314
315
3N
319
320
330
EXN
138
REY|
400
410
411
4 la
4]2
418
421
d421a
421b
429
430

TOTAL LTABILITIES AND OWNERS' EQUITY 440

Ngl;}'cn Khoa Dien Thu
Preparer

Nole

18
19
22

20

24

311122025 01012025

VAD VD
3,220,187,871,868 3.596,496,122,813
2,002,560,856,225 2,093,435,831,695
140,398,582,973 206,705,361,815
1,309,001,374 1,313,631,920
17,223,720,469 37,477,100.397
3,137,086,901 3,117,708,247
363,652,901,763 313,723,889,789
257,603,909 390,797,909
748,136,090,044 664,157,753,370
706,648,173,400 864,746,892,856
1,797,695,392 1,802,695,392
1,217,927,015,643 1,503,060,291,118
130,000,000 130,000,000
1,154,060,000,000 1,433,391,403,555
63,737,015,643 69,538,887,563
995,557,871,375 751,873,345,995
995,557,871,375 751,873,345,995
2,993,097,200,000 2,993,097,200,000
2,993,097, 200,000 2,993,097, 200,000
50,510,908,328 50,510,908,328
6,196,436,959 6.196,436,959
(2,091,637,203,621)  (2,4356,466,005,020)
(2,456,466,005,020)  (2,664,379,511.213)
364,828,801,399 207,913,506,193
37,390,529,709 158,534,805,728

4,216,045,743,243 4,348,369,468,808

ia Lai, 30 January 2026

]TJ;:; Thanh Nhan
Head of Finance and

Accounting Department
cum Person in charge of
accounting

The accompanying notes are an integral part of the consolidated financial statements

-I\'gu 3._|:'n Tuong Cot

Chief Executive Officer




DUC LONG GIA LAL GROUP JOINT STOCK COMPANY

Q0 Le Duan, Pleiku Ward, Gia Lai Province, Viet Nam

CONSOLIDATED FINANCIAL STATEMENTS

Cuarter 4 ended on December 31, 2025

CONSOLIDATED INCOME STATEMENT
Chearter 4 ended on December 31, 2025

Four quarier

Four quarter

From 01012025

From 00012024

of 2025 al 2024 o 3122025 to 31712:2024

{Lnreviewed) (Unreviewed) (Lnreviewed) (Reviewed)
_ FTEMS Code  Note WA VA VD VMD
Revenwe from sale of goods and
rendering of services 0l 15 210,586,539,142 216,937,742,778  698,264,530,730 1,058,723,073,9%4
Deductxms [z - - 1,185,485
Net revenue from sale of goods
and rendering of services 10 210,586,539,142 216,937,742,778  698,264,530,730 1,058,721,888,509
Cost of goods sold and services . .
rendered i 2 133,699,507,746 156,588,579,060 379,158,257.576 f42,143 962 387
Gross profit from sale of goods
and rendering of servies m 76,887,031,396  60,249,163,718  319,106,273,154 ~ 316,577,926,122
Francial ncome 2 27 195,481,250,801 20,275,094,782 303,599.826,931 302,072,898,747
Fmancial expense P i 71,820,394,431 48,911,628,797 253,210,215,948 277,781,669521
- In which: Interast expenses 23 55,277 680401 49,649,365,999 228078968243  287399,089.0590
Share of (loss)/ profit of
associates, jpint-ventures M pL 111,102,450 120,024,902 50,748,896 (17,768,830)
Selling expenses 25 il 307,692 055,274,784 62,307,692 6,996,486,968
General and administration expenses 26 k'l (62,600,54 D_,_E._?r_ﬂ 224,350,329,009 (7 6,581,056,9 g95) 3741237229 31
Operating (loss) 3 253,259__,_223,199 (193,472,949,188) ~446,065,382,336 [4[},258,_823,?81]
Ohher income 3l 3] 91,163,616 315,615,138,128 112,049,344 321,008,259,964
Other expenses 12 1 3,393,277,490 8,762,201,323 18,824,636,956 _19,644,008,744
Other profiti{loss) a0 (3,302,113,874) 306,852,936,800 (18,712,587,612) 301,364,251,221
Accounting profit{loss) before - o
tax &0 259,957,109,325 113,379,987,612  427,352,794,724  261,095,427,439
Cirrent corporate ineome tax
expense 5t k2 3,871,253,079 1,026,662,634 14,304,796,189 17,516,606,844
Deferred tax income/{expense) 52 (2,416,890,389) [12,251,0‘43,11581 o (4,050,100,605) [4523_33?.850]
Net profit{loss) afler tax 1] - 258,502,746,635 124,604,365,436  417,098,099,140 ~ 244,031,208,456
Net profits/iloss) after tax '
attributable to shareholders of the
parent & 244,802,935,061 111,361,615,580 364,828801,399 207,913,506,193
Net profidloss) afier tax
attributable to non-controling
mterests 2 13,699,811,574 13,242,749,856 52,269,297, 741 36,117,702,263
Bazic earnings {loss) per share b} 5 818 372 1,219 695
Diluted earnings/{loss) per share 71 35 818 372 1,219 695

L
/

Gria Lai, 30 January 2026

Nguyen Tuung“l'jut
Chiel Executive Officer

Do Thanh Nhan
Head of Finance and Accounting Department
cum Person in charge of accounting

Ngli}'m Khoa Dieu Thu
Preparer

The accempanying notes are an integral part of the consolidated financial statements 3




CONSOLIDATED FINANCIAL STATEMENTS
Chuarter 4 ended on December 31, 2025

DUC LONG GIA LA GROUP JOINT STOCK COMPANY
’.-7“13! Le Duan, Pleiku Ward., Gia Lai Provinee, Viet Nam

CONSOLIDATED CASH FLOW STATEMENT
{Applying indirect method)
Chearter 4 ended on December 31, 2023

[TEMS Code  Note  From 01/01/2025 From 01/01/2024
to 31/12/2025 to 31/12/2024
(Unreviewed) (Reviewed)
VAND YND
I. Cash Nows from operating activities
1. Profit/{loss) before tax o 427,352,794,724 261,095427,439
2. Adjustments for: 436,175,450,083 481,558,991,810
- Depreciation and amortisation 02 241,542,627,020 250,787,761 401
- Reversal of provisions 03 (117.970,178,298) 199 113,838 859
- Foreign exchange (gain)’ losses arisen from
revaluation of monetary accounts denominated in
foreign currency 04 B, 131,247,705 (8,739,182,331)
- (Profit)losses from investing activities 05 76,392,785,413 (247,002,515,209)
- Interest expenses ] 228,078.968,243 287,399,089,080
- Other adjustment 07 g :
3. Operating profit{loss) before changes in
working capital 08 863,528,244,807 T42,654,419,249
- Increase, decrease in receivahles 09 (718,839, 820,694) 83927018311
- Increase, decrease in inventories 10 (356,468,468) 63,657.505,702
- Increase, decrease in payables (excluding interest,
corporate income tax) I (288.201,965,631) (308,797,777,227)
- Increase, decrease in prepaid expenses 12 T7,181,542,653 6%9.213.539.029
- Increase or decrease in trading securities 13 (175,000,000,000) -
- Interest paid 14 (84,689,733 634) (451,629.411,310)
- Corporation income tax paid 15 (11,244,724,736) (10,194,860,832)
- Other cash outflows for operating activities 17 (5,000,000 (726,084,800)
Net cash flows from/{used in) operating activities 20 (337,627,825,703) 188, 104,348,122
1L Cash flows from investing activities
- Purchase and construction of fixed assets and other
long-term assets 21 (1,201,911,784) (1,853,049.074)
- Proceeds from sale, disposal of fixed assets and
other long-term assets 22 1CH Q00,000 -
- Loans to other entities and payments for purchase of
debt instruments of other entities 23 (226,938,771,000) (2,621,714,128,753)
- Collections from borrowers and proceeds from sale
of debt instruments of other entitics 24 972,770,816,103 2,511,811,903,251
- Payments for investment in other entities 25 (369,947.000,000) -
- Proceeds from sale of investments in other entities 26 51,055,036,725 107,431,193,256
- Interest and dividends received 27 83,172 461,982 235,580,492,628
Net cash from investing activifies 30 509,010,632,026 225,256,411,308
1. Cash flows from financing activitics
- Drawdown of borrowings 33 - -
- Repayment of borrowings 34 (237,148,719,456) (512,996,560,599)
- Payments for debt from finance leasing 35 - -
- Dividends and profits paid 36 (120,000,000) -
Net cash flows fused in) financing activities 40 237,268,719,456) (512,996,560,599)

The accompanying notes are an integral part of the consolidated financial statements



DUC LONG GIA LA GROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
90 Le Duan, Pleiku Ward, Gia Lai Provinee, Viet Nam Quarter 4 ended on December 31, 2025

CONSOLIDATED CASH FLOW STATEMENT (CONT'IY)
fApplving indirect method)
Ouarter 4 ended on December 31, 2025

ITEMS Code  Note From 01/01/2025 From 01/01/2024
to 31/12/2025 to 31/12/2024

(Unreviewed) (Reviewed)

VAND VAND

Net (decrease)/inercase in eash [or the vear 50 (65,886,013,133) (99,635,801,169)
Cash and cash equivalents at the beginning of the year 60 5 05.024,595,087 194,659,449 343
Impact of exchange rate fluctuation al 1,680,059 946,913
Cash and cash equivalents at the end of the year 70 5 29.140,262,013 95,024,595,087

Gria Lai, 30 January 2026

nihj// Y

fgugrnn Khoa Dicu Thu Do Thanh Nhan
Preparer Head of Finance and Chiefl Executive Officer
Accounting Department

cum Person in charge of
accounting

The accompanying notes are an integral part of the consolidated financial statements 3



DUC LONG GLA LAI GROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

S0 Le Duoan, Pleiku Ward, Gia Lai Provinee, Viet Nam

Cuarer 4 ended on December 31, 2025

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'IN
{These notes are an itegral part of and showld be read in conjunction with the consalidated financial srarements)

1.

1.2

1.3

GENERAL INFORMATION
OWNERSHIP STRUCTURE

Duc Long Gia Lai Group Joint Stock Company Established and operating under Enterprise
Registration Certificate No. 5900415863, initially i1ssued by Gia Lai Authority for Planning and
Investment on 13 June 2007 and amended for the 34th time on 06 January 2025,

The registered head office of the Company is located at 90 Le Duan, Pleiku Ward. Gia Lai
Province.

The Company’s charter capital as stated in the Business Registration Certificate is VND
2,993.097.200.000 (Two trillion, nine hundred ninety-three billion, ninety-seven million, two
hundred thousand).

BUSINESS LINES AND PRINCIPAL ACTIVITIES

The Company's main business activities include:

* Core activities: Manufacturing wooden and other material-based beds, wardrobes. tables, and
chairs;

= Haotel services; Villas or apartments for short-term lodging services; Guesthouses and motels for
short-term lodging services:

= Road [reight transportation;

*  Manufacturing and processing electronic components;

* Financial investment;

* Wholesale of electronic and telecommunications equipment and components:

= Urban bus passenger transportation;

= [Intercity and interprovincial bus passenger transportation;

* Road construction; Investment in transportation infrastructure under the BOT model;

* Leasing of machinery and equipment; Office leasing.

COMPANY STRUCTURE

Asat 31 December 2025, the Company has the following subsidiaries:

Company name Place of Ownership Voting Main operation ficld
cstablishment ratio rights ratio

o and operation

Due Long Gia Lai BOT (iia Lai 73.5% 73.5% Clperating transporiation

& BT loint Stock infrastructure under the BOT model

Company

e Long Gia Lai Gia Lai 93.35% 93.35% Operating a hydropower plant

Power Investment and
Development Joint
Stock Company

As at 31 December 2025, the Company has the following associates:

Company name Place of establishment  Ownership Vaoting Main operation field
and operation ~ ratio rights ratio )

Gia Lai Consulting and Gia Lai Province 20.00%% 20000% Consult, soil testing,

Construction Transportation estimated and

Infrastructure JSc., construction

The accompanying notes are an integral part of the consolidated ﬁnan_c_r'af slatements
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DBUC LONG GIA LA GROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
90 Le Duan, Pleiku Ward, Gia Lai Province, Viet Nam Cuarter 4 ended on December 31, 2025
MNOTE TOTHE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and showld be read in conjunction with the consolidated financial statements)

1.3

2.1

2.2

el
.

31

3.2

The accompanying notes are an integral part of the consolidated financial statements

COMPANY STRUCTURE (CONT'D)

Company name Place of establishment  Ownership Voting Main operation field
and operation ratin rights ratio

CP1 Wind Power 1SC Gia Lai Province 47.004% 47005 Construction of
electrical works

CP2 Wind Power JSC (Giia Lai Province A6.00% A6.00% Constraction of
clectrical works

CP3 Solar Power 15C Gia Lai Province 36.43% 30.43% Construction of
electrical works

Chu Puh 4 Solar Power ISC Gia Lai Province 21.99%, 21.99% Construction of

electrical works

ACCOUNTING PERIOD, UNIT OF CURRENCY USED IN THE CONSOLIDATED
FINANCIAL STATEMENTS

ACCOUNTING PERIOD
Fiscal year of the Company started from 01 January to 31 December.

The accompanying consolidated financial statements have been prepared for the period from
January 1,2025 1o December 31,2025,

UNIT OF CURRENCY OF THE CONSOLIDATED FINANCIAL STATEMENTS

Accounting currency used in accounting records and preparing the consolidated financial statements
is Vietnam dong (VND).

ACCOUNTING STANDARDS AND SYSTEM

ADOPTION OF ACCOUNTING SYSTEM

The Company adopted Vietnamese Corporate Accounting System issued under Circular
No.200:2014/TT-B1C dated 22 December 2014 of the Ministry of Finance guiding corporate

accounting regime and Circular No.2022014/TT-BTC dated 22 December 2014 guiding the
preparation of the consolidated financial statements of the Ministry of Finance.

STATEMENT OF COMPLY AND ADHERE TO VIETNAMESE ACCOUNTING SYSTEM AND
VIETNAMESE ACCOUNTING STANDARDS

The Company complies with current Vietnamese Accounting Standards and System to prepare and
present the Consolidated Financial Statements for the fiscal year ending 31 December 2024.

Lk



DUC LONG GIA LA GROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
490 Le Duan, Pleiku Ward, Gia | _<'1i_ Province, Viet Nam Quarier 4 ended on December 31, 2025
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTIN)
(These notes are an integral part of and should be vead in confunciion with the consolidared financial statements)

3.3

4.1

4.2

4.3

BASIS OF THE CONSOLIDATED FINANCIAL STATEMENTS PREPARATION

Ihe consolidated financial statements for the fiscal year ending 31 December 2024, of Duc Long
Gia Lai Group Joint Stock Company are prepared based on the consolidation of the financial
statements of the parent company and its subsidiaries,

The business performance of subsidiaries that were acquired or sold during the year is presented in
the consolidated income statement from the acquisition date or until the date of disposal of the
investment in that subsidiary.

Where necessary, the financial statements of the subsidiarics are adjusted so that the accounting
policies applied at the Company and its subsidiaries are consistent.

Transactions and balances between the parent company and its subsidiaries are eliminated when
preparing the consolidated Nnancial statements,

The interests of non-controlling sharcholders in the net assets of the consolidated subsidiaries are
presented as a separate line item within equity,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following are the significant accounting policies applied by the Company in preparing its
Consolidated Financial Statements:

CHANGES IN ACCOUNTING POLICIES AND XOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS

The accounting policies adopted in the preparation of the consolidated financial statements for the
quarter ended December 31, 2025 are consistent with those that were applied in the preparation of
the consolidated financial statements for the financial vear ended December 31, 2024.

ACCOUNTING ESTIMATES

The preparation of consolidated financial statements in conformity with Vietnamese Accounting
Standards requires the Board of General Directors to make estimates and assumptions that affect the
reported amounts of liabilities, assets, and the disclosure of contingent liabilities and assets as at the
reporting date, as well as the reported amounts of revenue and expenses during the financial year
(operating period). Actual results may differ from those estimates and assumptions..

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, demand deposits at banks, deposits, and
guarantees, as well as short-term investments with an original maturity of no more than 3 maonths,
which are highly liquid, easily convertible into a known amount of cash, and subject to insignificant
risk of changes in value.

The accompanying notes are an integral part of the consolidated financial statements 8



DUC LONG GIA LALGROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS

90 Le Duan, J"]_ciku Ward, Gia Lai Provinee, Viet Nam

COuarter 4 ended on December 31, 2025

{These notes are an integral part of and should be read in conjunction with the consalidated financial statements)

4.4

BUSINESS COMBINATION AND GOODWILL

Business combinations are accounted for using the purchase method. The cost of a business
combination includes the fair value of the assets exchanged, liabilities incurred or assumed. and
equity instruments issued by the acquirer to gain control over the acquiree at the exchange date,
along with direct costs related to the business combination. Identifiable asscis, liabilities, and
contingent liabilities of the acquiree are recognized at their fair vialues on the acquisition date.

Goodwill arising from a business combination is initially recognized at cost, which represents the
excess of the cost of the business combination over the acquirer’s share of the fair value of the
identifiable assets, labilities, and recognized contingent liabilities. If the cost of the business
combination is lower than the lair value of the acquiree’s net assets, the difference is recognized in
the consolidated income statement. After initial recognition, goodwill is measured at cost less
accumulated amortization. Goodwill is amortized on a straight-line basis over an estimated useful
life of 10 years. The parent company periodically assesses goodwill impairment in its subsidiaries,

I there is evidence that the impairment loss exceeds the annual allocation, the impairment amount
is immediately recognized in the year of oceurrence.

Upon the liquidation of a subsidiary, any remaining unamortized goodwill value is included in the
gain or loss from the disposal of the subsidiary.

INVENTORIES

Inventory is determined based on the lower of cost and net realizable value. The cost of inventory
includes all expenses incurred to acquire the inventory at its current location and condition.
ncluding: purchase price, non-recoverable taxes, transportation costs, loading and unloading
expenses, storage costs during the procurement process, standard shrinkage, and other costs directly
related 1o the acquisition of inventory.

The company applies the perpetual inventory method for accounting for inventory. The cost of
goods sold is calculated using the weighted average method.

The company's inventory write-down allowance is established in accordance with current
regulations. Accordingly, the company recognizes an inventory write-down in cases where the
inventory is obsolete or of poor quality, and when the carrying amount of the inventory exceeds its
net realizable value at the end of the accounting period.

The accompanying notes are an integral part of the consolidated financial statements
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4.6

4.7

RECEIVABLES AND PROVISIONS FOR DOUBTFUL DEBTS
Receivables are presented at their book value less allowances for doubtful accounts.

The classification of receivables is performed according 10 the following principles:

- Trade receivables reflect amounts owed from customers arising from commercial transactions
between the Company and independent buvers.

- Other receivables reflect amounts owed that are non-commercial and unrelated to buying and
selling transactions.

The provision for doubtful debts is made by the Company for receivables that are overdue for
payment as stipulated in economic contracts, contractual commitments, or debt commitments,
where the Company has made several collection attempts but has not vel recovered the debts. The
determination of the overdue period is based on the original payment term under the initial sales
contract, without considering any debt extension agreements between the parties. The provision is
also made for receivables not vet due but where the debtor is bankrupt, undergoing dissolution
procedures, missing, or has absconded. The provision is reversed when the debts are recovered.

Any increase or decrease in the provision for doubtful debts at the financial statement closing date is
recorded as general and administrative expenses.

PREPAID EXPENSES

Long-term prepaid expenses include expenses incurred during the fiscal vear that are related to
several periods of production and business activities. These expenses are recorded as long-term
prepaid expenses to be gradually allocated to the business results in several periods.

The caleulation and allocation of long-term prepaid expenses into production and business costs in
cach accounting period is based on the nature and level of cach type of expense to select a
reasonable allocation method and criteria.

The Company's prepaid expenses include the value of tools and supplies awaiting allocation, fixed
asset repair costs, office repair and completion costs and other costs, which are considered to be
able to provide future economic benefits 1o the Company. These costs are capitalized as
prepayments and allocated to the Consolidated Income Statement using the straight-line method in
accordance with current regulations.
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4.7

FINANCIAL INVESTMEXNTS
Associates

An associate company refers to a company in which the Company has significant influence but is not
a subsidiary. Significant influence is demonstrated through the ability to participate in making
financial and operational policy decisions of the investee but does not invelve control or joint control
over these policies.

In the consolidated financial statements, investments in associate companies are accounted for using
the equity method. Under this method, the investment is initially recognized in the consolidated
balance sheet at cost and subsequently adjusted to reflect changes in the Group’s share of the
investee’s net assets after acquisition. Any goodwill arising from the investment in an associate is
included in the carrying amount of the investment. The Group does not amortize goodwill but
assesses it annually for impairment.

The investor's share of the associate’s profit (or loss) after acquisition is recognized in the
consolidated income statement, while the investor’s share of post-acquisition changes in the
associate’s reserves is recorded in the reserves. The cumulative post-acquisition changes are
adjusted in the carrying amount of the investment in the associate. Any dividends received from the
associate are deducted from the carrving amount of the investment.

The financial statements of the associates are prepared for the same reporting period as the Group's
consolidated financial statements and use accounting policies consistent with those of the Group.
Necessary adjustments have been made 1o ensure the accounting policies are applied consistently
across the Group where required.

Trvestments in other entities

Investments in equity instruments of other entitics that the Corporation do not have control, joint
control or have significant influence over the investee.

Investments in other entities are accounted for using the historical cost method; Net profit shared
from other entities arising after the investment date is recorded in the income statement. Other
shared amounts (other than net profit) are considered as payback and charged to the cost of
investment.,

Provisions for investment losses are made at the time of preparing the consolidated financial
statements if the investments show a decline compared 1o their original cost. The Company
establishes provisions as follows:

- For investments in listed shares or investments with reliably determined fair values, provisions
are based on the market value of the shares.

- For investments whose fair value cannot be determined at the reporting date, provisions are
based on the losses of the investee (provisions for losses on investments in other entities) and
the Company's proportion of capital contribution compared to the total actual contributed
capital in the investee entity.

Increase or decrease in the provision for investment losses in other entities that must be set up at the
closing date of the consolidated financial statements is recorded in financial expenses.

Loan Receivables

Loan Receivables are determined at cost less allowance for doubtful debts,

The accompanying notes are an integral part of the consolidated financial statements 11
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(These notes are an integral pavt of and showld be read in confunction with the consolidated financial statements)

4.8

4.9

TANGIBLE FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are recorded at original cost, reflected on the Consolidated Balance Sheet
according 1o the indicators of ariginal cost, accumulated depreciation and carrying amount.

The recognition of tangible fixed assets and depreciation of lixed assels are carried out in
accordance with Vietnamese Accounting Standard No. 03 - Tangible Fixed Assets, Circular No.
020N ATT-BTC dated 22 December 2014 of the Ministry of Finance guiding the corporate
accounting regime.

Fangible fixed assets are presented at cost and accumulated depreciation. The cost of tangible fixed
assets comprises its purchase price and any directly attributable costs of bringing the assets o its
working condition and location to be ready for use. The costs of fixed assets constructed by
contractors are the finalized cost of the work, directly related expenses and registration fee. The
costs of self-constructed or manufactured assets are the actual construction or manufacturing cost
plus installation and test running costs.

Depreciation is calculated on a straight-line basis for all assets over their estimated useful lives. The
principal annual depreciation rates in use are as follows:

Assels Usclul lives (vears)

- Buildings and structures 05 - 50

- Machinery, equipment 05-20

- Mator vehicles, transmission 08 - 10

- Office equipment 03 - 05

- Perennial garden 20

- Other fixed assets that are BOT Projects (¥) By percentage on revenue
- Other fixed asscts 08 - 10

(*): Fixed assets formed from the BOT Projects are depreciated based on a percentage of revenue, in
accordance with Official Letter No. 6092/BTC-TCDN dated May 6, 2016, issued by the Ministry of
Finance. The Company has applied depreciation for fixed assets starting from January 1, 2016, and
has not applied retrospective adjustments for the periods in which depreciation was previously
calculated using the straight-line method.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'IY)
INTANGIBLE FINED ASSETS AND AMORTISATION

Intangible fixed assets are stated at cost, recorded in balance sheet under initial cost of acquire,
accumulated amortisation and carrying amount.

Amortisation and the recording of intangible fixed assets are conducted in accordance with
Vietnamese Accounting Standard No. 04 — Intangible fixed assets, Circular No. 2002014/ TT-BTC
dated 22nd December 2014, of the Ministry of Finance.

The initial cost of intangible fixed assets encompasses all expenses that the Company incurs from
the time the asset is acquired until it is available for use. Production and business expenses are
recognised in the period for expenses associated with intangible fixed assets that are incurred after
initial recognition, unless these expenses are associated with a specific imangible fixed asset and
enhance the economic benefits of these assets.

Accumulated amortisation and cosl are the declared values of fixed assets. These are management
software that have been depreciated over an estimated 10-year lifespan.

- ol . W
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4.10

INNESTMENT PROPERTY

Investment property includes land use rights, buildings, portions of buildings, or infrastructure
owned by the Company for the purpose of earning rental income or capital appreciation. Investment
properties are recorded at cost, less accumulated depreciation. The cost of investment property
comprises all expenses incurred by the Company or the fair value of consideration given in
exchange 10 acquire the investment property up to the date of purchase or completion of
construction.

Subsequent expenses related to investment property are recognized as expenses unless it is certain
that these costs will generate additional future economic benefits beyond the initially assessed level
of performance. In such cases, the expenses are capitalized as an increase in the cost of investment
property.

When an investment property is sold, its cost and accumulated depreciation are derecognized. and
any resulting gain or loss is recorded as income or expense in the period.

A transfer from owner-occupied property or inventory to investment property occurs only when the
owner ceases 10 use the asset and starts leasing it out 1o another party or upon the completion of
construction. Conversely, a transfer from investment property to owner-occupied property or
inventory happens only when the owner begins using the asset or repurposes it for sale. Such
transfers do not affect the cost or carrying amount of the property as of the transfer date.

Investment properties held for rental purposes are depreciated using the straight-line method based
on their estimated useful lives, The estimated useful lives of specific investment properties are as
follows:

INVGESTMENT PROPERTY

Assels Usclul lives (vears)

- Buildings and structures 10 - 50

Assets under construction for production, rental, administration, or any other purpose are
recognized at cost. The accumulated costs include expenses for specialists, and for qualilying assets,
borrowing costs are capitalized in accordance with the Company’s accounting policy.

PAYABLES

Payables are amounts payable to suppliers and other entities. Payables are not recorded as lower
than the obligation to pay.

The classification of payables is carried out according to the following principles:

- Payables to sellers include commercial payables arising from transactions of purchasing goods.
services, assets and the seller is an independent entity from the buyer, including payables
between the parent company and subsidiaries, joint ventures, and associates. These payables
include payables when importing through a consignee (in consignment import transactions);

- Other payables include non-commercial payables, not related to transactions of purchasing,
selling, and providing goods and services.

Liabilities are monitored based on payment terms, creditors, currency types, and other factors
according to the Company's Executive Board needs, Payables are classified as short-term or long-
term in the consolidated financial statements, based on their remaining maturity as of the reporting
date.

The accompanying notes are an integral part of the consolidated financial statements 13
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4.13

4.14

LOANS

Loans are tracked by lender, loan agreement, and repavment term. For loans and borrowings
denominated in foreign currencies, detailed tracking is maintained in the original currency.

BORROWING COSTS

Borrowing costs are acknowledged as preduction and business expenses in the vear they are
incurred, with the exception of those directly associated with the investment in the construction or
production of unfinished assets. These costs are included in the value of the asset (capitalised) when
all conditions outlined in Vietnamese Accounting Standard No. 16 "Borrowing costs” are met,
Furthermare, for distinct loans aimed at the construction of fixed assets and investment real estate,
interest is capitalised even if the construction period is under 12 months.

ACCRUED EXPENSES

Payables for goods and services received from suppliers or provided to customers during the
reporting year but not yet paid, as well as other liabilitics such as accrued loan interest, are
recognized as operating expenses in the reporting year, The recognition of accrued expenses follows
the matching principle, ensuring that revenues and related expenses are recorded in the same
accounting period. Accrued expenses are settled based on actual costs incurred, and any difference
between the accrued amount and the actual expense is reversed accordingly.

OWNER'S EQUITY
Owner’s equity is acknowledged in relation 1o the capital contributed 1o the entity by the onwer.

The performance of the company is reflected in the retaiend earnings, which include the profit, loss
alter corporate income tax, and distrbutable to the shareholder, The distributable accumulated
earnings are required to not exceed the undistributed profit afier tax in the consolidated financial
statements afler the impact of profits recorded from bargain purchases has been excluded. Retained
carnings are the property of sharcholders; however, the decision to retain them, distrubte them or
distrbutable amount 1o sharcholders through dividends will be determined by the company’s charter,
comply with Vietnamese law and approved by the General Meeting of Sharcholders.

The accompanying notes are an integral part of the consolidated financial statements 14
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4.17

REVENUE

Revenue is recognised when it is probable that the economic benefits will flow 1o the company and
can be reliably measured. Net revenue is measured at the fair value of the amounts received or
receivable alter deducting trade discounts, sales rebates, and sales returns.

Revenne from selling goods and producis

Revenue from selling goods and products are recognised when five criterias are met:
Much of the risk and benefit associated with ownership of the product or goods has been
transferred to the buyer;

- The Company no longer holds the same management of the goods as the owner of the goods or
the right to control the goods:

- Puture economic benefits can be measured reliably;
- luture economic benefits will flow to the entity or captured;

- Cost associated will sales can be indentifed.

Revenue from rendering services

When contract performance results are estimated reliably:

- Revenue is determined with relative certainty,

- Ability to derive economic benefits from the transaction of providing such services:

- Determine the part of work completed on the date of preparation of the Balance Sheet:

- Determine the costs incurred for the transaction and the cost to complete the transaction to

provide that service.

The extent of service work finished is established by the approach used to evaluate the completed
tasks.

Revenne from financial activities

Financial revenue is recognized when the following two conditions are simultaneously satisfied:
- Ability to obtain economic benefits;

- Revenue is determined with relative certainty.

COST OF GOODS SOLD

The cost of goods sold for the year is documented in alignment with the revenue generated during
that period ensuring adherence to the principle of prudence. Instances of material loss surpassing the
standards, expenses, exceeding the usual threshold, and lost inventory after accounting for the
liability of the pertinent group or individual are comprehensively and swiftly documented in the cost
of goods sold for the year.

the accompanying notes are an integral part of the consolidated financial statements 15
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4.18

4.19

FINANCIAL EXPENSES

Criteria for documentation for finance expenses include:
- Costs or losses associated with financial investment endeavours:
- Costs associated with borrowing;

- Losses incrred from liquidation, transfer of short-term securities, and transaction costs
associated with selling securities;

- Allowance for the devaluation of trading securities, allowance for investment losses in other
entities, losses incurred from the sale of foreign currencies, exchange rate losses, and so forth.

The aforementioned sums are recorded in accordance with the total amount incurred during the
vear, and they are not offset against financial activity revenue.

TAXATION
Falue-Added Tax (VAT)
Input value-added tax (VAT) is accounted for using the deduction method.

The current tax payable is calculated based on taxable income for the year. Taxable income may
differ from accounting profit before tax presented in the Income Statement as it excludes income or
expenses that are taxable or deductible in different periods (including any carried-forward tax
losses, if applicable) and does not include non-taxable items or non-deductible eXPenses,

Corporate Income Tax (CIT)

Taxable profit is determined based on the operating results, adjusted for non-taxable income and
non-deductible expenses. The caleulation of taxable profit and current CIT expense is based on the
prevailing tax regulations. However, these regulations may change over time, and the final
determination depends on the results of audits conducted by the relevant tax authorities.

The current CIT rate is 20%. Additionally, certain subsidiaries and projects are subject 1o the
following specific CIT rates:

- Due Long Gia Lai BOT and BT Joint Stock Company: For income derived from the project
to upgrade and expand Ho Chi Minh Road (National Highway 14A), section Pleiku (km 1610)
- Cau 110 (km 1667-570) in Gia Lai Province, implemented under the BOT model in Chu
Prong, Chu Se, and Chu Puh districts: Based on Clause 4. Article 10 of Circular No.
96/2015/TT-BTC dated June 22, 2015, issued by the Ministry of Finance, and Official Letter
No. 3770/CT-TTHT dated December 9, 2015, from the Gia Lai Tax Department, the Company
applies a CIT rate of 20%, with the following incentives: Corporate income tax (CIT)
exemption for four years from the first year taxable income is generated; 50% CIT reduction
for the following nine years. Since 2017 was the first year the company generated taxable
income, the CIT exemption period applied from 2017 to 2020, and the 50% CIT reduction
applies from 2021 to 2029,

- Duec Long Dak Nong BOT and BT Joint Stock Company: For income derived from the
project to upgrade and expand National Highway 14, section km 817 to km 887: Based on
Clause 1, Article 11 and Article 12 of Circular No. 96/2015/TT-BTC dated June 22, 2015,
issued by the Ministry of Finance, the company applies a corporate income tax (CIT) rate of
10% for 15 years from the first year of revenue generation, with the following incentives: CIT
exemption for four years from the first year taxable income is generated; 50% CIT reduction
for the following nine years. Since the company generated taxable revenue in 2015 and taxable
income in 2016, the preferential CIT rate of 10% applies from 2015 to 2029, The CIT
exemption applies from 2016 to 2019, and the 50% CIT reduction applies from 2020 to 2028.

The accompanying notes are an integral part of the consolidated financial statements 6
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4.20

Due Long Gia Lai Investment and Power Development Joint Stock Company: For income
derived from the Dak Poko Hydropower Project: Based on Clause 4, Article 10 and Clause 1,
Anticle 11 of Circular No. 96/2015TT-BTC dated June 22, 2015, issued by the Ministry of
Finance, and OfMicial Letter No. 3423 CT-TTHT dated November 16, 2015, from the Gia Lai
Tax Depariment, the company applies a corporate income lax (CIT) rate of 20% with the
following incentives: CIT exemption for four years from the first vear taxable income is
generated; 50% CIT reduction for the following nine vears. The company generated taxable
income from the Dak Poko Hydropower Project in 2018, As a result, it is exempt from CIT
from 20018 10 2021 and receives a 30% CIT reduction {rom 2022 1o 2030,

Other types of taxes are implemented in accordance with the prevailing regulations of the State.

RELATED PARTIES

A party is related to the Company if it has the ability to control the Company or exercise significant
influgnce over the Company in making financial and operating decisions. Related parties include:

Enterprises have the right to control or be directly or indirectly controlled by one or more
intermediaries, or under the common control with companies, including the Parent Company,
subsidiaries of a Group, joint ventures, co-controlled business establishments and associates;

Individuals have the right to vote in reported enterprises, having a significant influence directly
or indirectly on these enterprises, key executives have the authority and responsibility for
making plan, management and controlling activities of the Company, including close family
members of these individuals;

Enterprises owned by individuals, having direct or indirect voting rights or having a significant
influence on the business.

When considering each relationship of related parties, the nature of the relationship is paid special

attention to, not merely its legal form. All transactions and balances are presented hereunder.

The accompanying notes are an infegral part of the consolidated financial statements 1
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01012025
VAD

334343028
01,990,252 159

A. CASH AND CASH EQUIVALENTS
J1122025
YAD
Cash on hand |,963.098 304
Demand deposits at bank 27177.163.507
lotal 219.140,262.013

95.024,593,087

The accaompanying notes are an integral part of the consolidated financial statements

e "HLF Ww

F T



DUC LONG GIA LAI GROUP JOINT STOCK COMPANY
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT? “}
{These notes are an integral part of and showld be read in conjunction with the consolidated financial statements)

0. SHORT-TERM TRADE RECEIVABLES

- Duc Long Bao Loc Public Service JSC
- Alpha Sceven Group JSC

- Mr. Ly Tran Tien

- Mr. Nguyen Tuan Vu

- Others

Total

Short-term trade receivable from related partics
(Detailed in Note 37)

7. SHORT-TERM ADVANCES T0O SUPPLIERS

- (i Lai Transport Construction Consulting JSC

- Alpha Seven Group JSC

- Duc Sang Gia Lai Mincrals Exploitation Company 1TD
- CuBong 1 Farm Co.,L.td

- (Mhers

Total

Short-term advances to related parties
(Detailed in Note 37)

CONSOLIDATED FINANCIAL STATEMENTS

Cuarter 4 ended on December 31, 2025

3122025 01012025

Balance Provision Balance Provision

VD VIND VAND VN
17.679.001.256 (15, 519.001.256) [6.366,045.256 (14.520,045256)
531780858000 (359629000 960,030,000 {1.350,800,0000)
391,021,500,000 (391.021,500.000) 390,021,300,000 (3910215000001
105525063277 (105,525,063.277) 123,580,100,002 (123.580,100,002)
133,955,547 532 {79.838,360,087) 179 867,847,197 (R7.525508.741)
1.179.961,970,065 (592.463.553.620) 714,795,522 455 (618.403,953,999)

552.930,584.556 23.790,945,556
3122025 01012025

Balance Provision Balance Provision

VD VND VND Vi&D

100,000,000 { LOOL00000) [ OCLOO0,000 { LOO000,000

- - 23,909,089 -

7.603,234.071 (TAH03.234.071) 7603234071 (7.603.234.071)

15,204,370.000 {15,204.370.0000 [ 5,204 370,000 (15,204 370,010

28200495205 (19902581 .675) 2R646.516,6592 (23,602 581.675)
51,198,099.276 (42.810,185,746) 51.578,029 852 (46.510,185,746)

5.798.2581.,640 123,909,089



DUC LONG GIA LAI GROUP JOINT STOCK COMPANY

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

8. LOANS RECEIVABLES

Short-term loan receivables

- Tay Nguyen Mmmg and Stone Processmg JSC

- Due Long Gia Lai Construction Investment JSC

- Truong An Tay Nguyen Onc-Member Co. LTD

- Mrs. Pham Thi Bay

- Ms. o Thi My Trmh

- Phu Thanh G Pletku Co., LTD

- Duc Long Gia Lai Afforestation 1SC

- Others

Long-term loan receivables
- Tay Nguyen Mmmg and Stone Processing JSC
- Due Long Gia Lar Afforestation 15C
- Others

Total

Loans receivable from related partics
{Detailed in Note 37}

CONSOLIDATED FINANCIAL STATEMENTS

Cuarter 4 ended on December 31, 2025

311272025 01012025
Balance Provision Balance Provision
VD VYN VND VXD
1.518,237,128,491 (772,606,737.241) 1.984,553, 459 367 (947,439.233.363)
22,258 000,000 . 22 258,000,000 -
93870419820 (470.419.820) 143,020,419 820 -
111,502,145250 (692,581,524 226,302,145 25() (692,581,524)
166,320,246,000 - 201,792 000,000 -
161,061,963 166 (R1,06]1.969 166) 77.506.225,330 (94,886,719.484)
297 405 000,000 (25.315,000,000) 438, 330,000,000 { 140.565,000,0000)
s 11O, 000, 000
003,819,348 255 {665,126,766,731) 765,144 H68 967 (711,294 932 335)
51.781,235,000 (1.353.834,093) 386,606,735,839 (9350007
935,000 (935,000 QA5 000 {935,000)
. e 334,945 984,599
S1,7R0,300,000 {1,352.899,693) 31659816240
1,570.018,363,491 {(774.020,571,934) 2371160195206 (947.440,168.363)

116,129.354.820

165.279.354.820

20
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CONSOLIDATED FINANCIAL STATEMENTS
Cuarter 4 ended on December 31, 2025

9. OTHER RECEIVABLES
311272025 01/01/2025
Balance Provision Balance PProvision
VNI VD VaD YD
Short-term 732,371,786,143 (639.481,051,361) TI9,116,507.644 {503,562,974,955)
- Receivables on loans receivables interets 679,635,759.02 {634,794, 419951) 615,726,947 339 (560,747 550,690
- Duc Long Dak Nong BOT & BT JsC 14,240,000,000 -
- Due Long Dung Quat Company Co., LTD - - 107, 470,200,000
- Advances to employees 37365165936 {3.144,583,121) 3,879.920,340 {1,192291,562)
- Deposits, mortgages 50,000,000 - 50,000,000 -
- Other 14.689,510,195 {1,542 (4% 259) 1,989,439 0635 (1,623,132,703)
Long-term J346,014.654.599 - L268,670,000
- Due Long Gia Lai Afforestation JSC 344,745,984.599
- Deposits, mortgages 1 268,670,000 1.268670.000
Total 1.078.386,440,742 (639, 481.051,361) 730385177644 (3635 GE.UTL'JSF}_
Other receivables from related parties 253,619,166,290 253.881,693,939
{Detailed in Note 37)
21
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NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS {CONT'IY

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

CONSOLIDATED FINANCIAL STATEMENTS
Cuarter 4 ended on December 31, 2025

10. INVENTORIES

31/12/2025 012025
At cost Provision At cost Provision
VD VND YND VND
- Raw matcrials, supplics 0.706,757.222 (9.245220,262) 9775804880 (9.245.220,262)
- Work on progress 8,199 336,030 (8.199.336.030) 8,199 336,030 (8,199 .336,030)
- Finished goods 4324520932 (4,324.520,932) 4324520932 {4.324,520,932)
- Products 175920005,178 {72,568.763,199) 175,503,577 046 (63397021 ,085)
Tatal 198.159,707,362 (94,337.540,423) 197.803,238,5894 (85.166,098,319)
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DUC LONG GIA LAl GROUP JOINT STOCK COMPANY
90 Le ])udn Pleiku Ward, (:la Lai Pr{mnb:ﬁ Viet Nam

NOTE TO THE CONSOL IDATED FINANCIAL STATEMENTS (CONT'I))

CONSOLIDATED FINANCIAL STATEMENTS
Chuarter 4 ended on December 31, 2025

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

11. TANGIBLE FIXED ASSETS
Buildings, Machinery. Trans portation . ﬂfﬁ.{n . l]_thm hald
f S ; adminis trative Perennial gacdon Projects, Other Total
properties couipments whicles , o
Caquipment Projects)
YD YN YD VNI YAl VND VNI
COST
01/01/2025 489,199.849,624 276,785.528,413 21,068,488,704 564,755,007 176497581455 2427057848091 3391174051294
Increase 1,473.806,481 $12,763,636 398,148,148 1.684,718.265
- Purchases 1473 806451 - 812.763.030 J0E 145 144 - . 2684718268
Decrease (1.183.894.545) (2488,378,182) (2.785,685.500) - (G12,500,000)  (1,262,958,933,784) (1.270,429.392.011)
- Disposal and Sale - - (630,000,000 (630,000,000
- Decrease due to Divestment of — (1,183,894,545) f2.008,378,182) (2,155,683,500) (612,500,000)  (1.262.958,.933.784) (1.269.799.392.01/)
Subsidiary
311212025 439.489,761.560 273.897,150,231 19,095,566,840) 962,903,155  175,885,081.455 LI64.098914307 2133429377544
ACCUMALATED DEPRECIATION
01/01/2025 131,091.814.922 T6.443.616,674 19.200,694,307 513,626,529 53,559,202,171 DIDNISI12440  LII062T7167,143
Increase 17,237,879,903 15,586,519, 880 331,324,237 12,496,359 B.R862.837305 181 1T0668,745 213,152,T20,42%
- Depreciation [7.237.879.003 [5,586.319.880 332324237 22496359 8862837303 L8 LI0668,745 223.152,726,420
Decrease (1,054,331.240) (2.888.378.182) (2,785,685,500) (41,788,549) (S88,298.596)  (TISASTAUIIA0Y  (T25.845975.707)
- Disposal and Sale - - (630,000 000 - (630,000,000,
- Decrease due to Divestment of {054,331 240 (28080.378.192) (2155085500 {41,788 .549) {558,208 506 (TIRA87 193,340 (725215 975.707)
Subsidiary
311212025 147,275.363.383 89.141,758,371 10,747,333.044 494,334,039 61.833.740.980 307.441.387 845 07,933,417 863
CARRYING AMOUNT
01/01/2025 I58,108,034,702 200,341,911,739 1.867,794,397 S1128478 122938379184 1497239635651  2,180,546,884,151
311212025 342214397975 184755391859 1.348.133,7%6 468,569,016 114,051,340,475 TT1637,520461 1415495459683




DUC LONG GILA LATGROUP JOINT STOCK COMPAMNY
an e I_)uan, PIu:iL:.L_L ‘v.‘l.furd__ (iia J.:tj E_’(w_._'inc:m Viet Nam

12. INTANGIBLE FIXED ASSETS

COST

LA/ 2025

Increase

= fnerease from new prrchases
Decrease

- [crease dwe 1o divestment in
subsidiaries

J2:1025

ACCUMALATED DEPRECIATION
D101:/2025

Increase

- Depreciation during the period
Decrease

- Decrease due to divestiment in
subsidiaries

I20zs

CARRYING AMOLUNT
01/001/2025

3122025

1M INVESTMENT PROPERTY

Cosl

01/01:2025

- Increase during the perod

- Decrease durmg the penid
31/12/2025
ACCUMULATED DEPRECIATION
01/01/2025

- Depreciation durmg the peniod
31122025

CARRYING AMOUNT
01/012025

311272025

4. CONSTRUCTION IN PROGRESS

- Reparment of fixed assets
- Duc Long Gaa Lai Hotel Pletku
- Other progcts

Cing

COMNSOLIDATEDR FINANCIAL STATEMENTS

Quarter 4 ended on December 31, 2025
MOTE TO THE CONSOLIDATEDR FINANCIAL STATEMENTS (CONT'IY)
(These notes are an integral part of and should be read in conjunceion with the consclidated financial statements)

Coppvrights,

Land use rights computer software

YAD VAD
81,652,795 397684000
(RO 000D

{80, 000000

Toal
479,336,795

(S0,000,000)
¢80 000 06

VAD

51,652,795 317,684,000 399,336,795
81,652,795 397,684,000 479,336,795
(80,000,000 (80,000,000)
(80,000,000) (80.000,000)
81,652,795 317,684,000 399,336,795
Buildings and Total
structures

VND VAD
56,149.693,891 56,149,693,891
56149693891 36,149,693.891
29.966,657,551 29.966,657,551
1,261,162 836 1,261,162 536
31,227 820,387 31,227 820,387
26,183,036,340 26,183,036.340
24.921.873,504 24,921,873,504

31122025 01/01/2025

LAY L VAD

2473134 258 13436013 889

0612218593 612 218,503

3400072336 3647125113

36,485,425,587 47,695,357,995

24



DUC LONG GIA LAI GROUP JOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
90 Le Duan, Pleiku Ward, Gia Lai Province, Viet Nam

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTIY)

(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

CQuarter 4 ended on December 31, 2025

15. INVESTMENTS

a. TRADING SECURTITES

J1/12/2025 0L/n12025
YND VD

= Duc Long Dung Quat Company Co., LT | 75,000,000,000
Total 175,000.000,000 -

b. HELD-TO-MATURITY INVESTMENTS

These are 12-month term deposits at the Joint Stock Commereial Bank for Investment and Development of Vietnam (BIDV) - Gia Lai Branch, with a
total value of VND 107,450,000,000. The interest rate of the deposit contracts is 4.2% - 5,5% per annum.

¢. LONG-TERM INVESTMENTS

Investments in associates, jointly controlled entities:

J1/12/2025 01012025
Shared of Share of Shared of Share of
; ; ; Balance . : : Balance
interest voling righls interest voting rights
- Gia Lai Transport Construction
Consulting J8C 20.00% 20.00% 7,142,687,.396 20.00%, 20.00% T.091,938,500
- CPl Wind Power JSC 47.00% 47.00%  117.500,000,000 -
- CP2 Wind Power JSC 46.00% 46,000 115.000,000,000 -
- CP3 Solar Power JSC 36.43% 36.43% B1.961,000,000 -
- Chu Puh 4 Solar Power JSC 21,999 21.99% 49, 486,000,000 -
J71,089.687.396 TA91, 938,500




DUC LONG GIA LAI GROUP JOINT STOCK COMPANY
90 Le Duan, Pleiku Ward, Gia Lai Pruvi:}_gc. WViet ‘.’\am

Investments in other entities:

- Duc Long Bao Loc Public Service
ISC

- Tay Nguyen Supplics Materials
Co., LTD

CONSOLIDATED FINANCIAL STATEMENTS
Quarter 4 ended on December 31, 2025

NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes are an integral part of and should be read in conjunction with the consolidated financial statements)

31122025 01012025
Shared of Share of Cost Provision Cost Provision
interest voting rights VIND A b VIND VNI
7.2% T.2% 480,000,000 (480,000,0007 AR0.000,000 {480,000,000)
[0.00% 10, 00%5 65,000, 000, 000 - - -
6,480,000,000  (4530.000,000) 480,000,000 {480,000,000)

The detailed information on the Company's investments in other entities as of 31 December 2025 as follows:

Place of " " .
i Shared of Share of voting iy : oo
Company name establishment and ; : Principal business activities
. . interest rights
operation 2
= Due Long Bao Loc Public Service Lam Dong Urban and intercity passenger road transpot
JsC Province T.2% 7.2% {excluding bus transportation)
- Tay Nguyen Supplies Materials Co., Supply raw materials and equipment for
101 00% [0,00% construetion

LTD

Gia Lai Province
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DUC LONG GIA LAT GROUPJOINT STOCK COMPANY CONSOLIDATED FINANCIAL STATEMENTS
90 Le Duan, Pleiko Ward, Gia Lai Province, Viet Nam Chuarter 4 ended on December 31, 2025
NOTE TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONT' 1Y)

{These notes are an integral parvt of and showld be read in confunction with the consolidated financial statements)

6. PREPAID EXPENSES

JN122025 01012025

VAD YAD

Short-ferm 412.988.655 344,396,455
- Toaks and equipments 52 830,560
- Others 412 983,633 311,565 803
Long-term 26,284.902.084 78943469014
- Repairment and fortify BOT projects (*) 229383 598401 3.086,01 5,600
- Reparrment of fixed assets 302,816,661 14,014 /69,954
- Others 298487021 1.242,783 460
Total 26.697.890,739  79,287.865,469

(*): These are periodic renovation costs for BOT projects as stipulated in the BOT contracts
signed with the conpentent State authorities. The renovation costs and allocation periods are
specified in the BOT contracsts.

17. GOODWILL

From (1/10:2025
o 317122025

From 01/10:2024
to 317122024

VAD VND

Opening balance 83,654,626,004 100,783,433,759
- Increase during the perind - -

- Amortsation (4,282,184,439) (4,282,184 439)

Closing balance 79.372.511,565 96,501,149,320

18. SHORT-TERM TRADE PAYABLES

311212025 01012025

YD VD

- Song Da 901 Branch - Song Da 9 15C 49,127 407 966 49,627 407 866

- Zhepiang Fuchunjiang Hydropower Equipment Co., Lid 23,634,149374 22087291613

- Others 67,6370235,633 134,0%0,662,236

Total 140,398,582.973 206,705,361,815

Short-term trade pavables to related partics 35,000,003

{Detailed in Note 37)

19, SHORT-TERM ADVANCES FROM CUSTOMERS

Jz02s

(1012025

VAD VAD
- Others 1,309,001,374 1,313,631,920
Total 1,309,001,374 1,313.631,920
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DLUC LONG GLA LAI GROUP JOINT STOCK COMPANY CONSOLIDATEDR FINANCIAL STATEMENTS
90 Le Duan. Pleiku Ward, Gia Lai Provinee, Viet Nam Cuarter 4 ended on December 31, 2025
NOTE TO THE CONSOLIDATED FINANCIAL STATEMEXTS (CONT'IY)

(These notes are an integral part of and showld be read in conjunction with the consolidated financial srarements)

20. SHORT-TERM ACCRUED EXPENSES

- Interest expenses

- Prepasd construction on progress

- (thers

Total

21. OTHER PAYABLES

Short-term

- Alpha Seven Group JSC

- Mr. Bui Phap

- Interest expenses

- Convertible bond mterests
- Deposits, mortpages

- Others

Long-term
- Deposits, mortgages

Total

Other payables with related parties

(Detailed m Note 37)

J12:2025
VAD

01012025
VAD

281,149,798, 248
§2,373,830,788

]1_1".1_.1_
PSP

231.49.489,978
§2,375,830,788
298,569,023

363.652,901,763

J313.723,889,78Y9

311122025

01012025

Wwno VAD
748,136,090,044 664,157,753,370
2,064,375 501 044,375,501
120,000,000
743,753,256025 £52,077,555,238
1 443,858 430 1,443,858,450
25,000,000 25,000,000
849,600,068 146,964,181
130,000,000 130,000,000
130,000,000 130,000,000
748.266,090.044 664,287.753,370
2,064,375,501 9,564,375,501
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DUC LONG GIA LAI GROUP JOINT STOCK COMPANY

S0 Le Duan, Pleiku Ward, Gia Lai Province. Vielt Nam
MOTE TOTHE CONSOLIDATED FINANCIAL STATEMENTS (CONT® 1)
{These notes arve an mtegral pavt of and showld be read in conjunction with the consalidated financial statemenis)

COMNSOLIDATED FINANCIAL STATEMENTS
5

22, TAX AND OTHER PAYABLES/RECEIVABLES TO THE STATE BUDGET

a. TAX AND OTHER PAYABLES TO THE STATE BUDGET

Value added 1ax
Compordle income 1ax
Personal come tax
Land. land rental

Natural tax on resources
Other

Ouaner 4 ended on December 31, 202

b, TAX AND OTHER RECEIVABLE TO THE STATE BUDGET

Value added tax
Corporate income tax
Personal meome tax
Land, land rental
Crnher

Tax
(A0 2025 Iax ahl 12/ A
5 ax payvables Paid Deducted 312/202
YD YN YN VND
3.620012.719 36,788,042.254 4096040, 132,249 h, 899 573 607
11052 460,340 14,344 930 295 11,244 724,736 7630964417
70664573 679,019 528 623,702,233 13,754,741
12,4596, 270417 1,261,490 366 23471, 12,034,289 562
319,771,517 G 639 30 53] 6437953 434 321,127,590
9.911,920.831 T132587,719 6,920, 498,004 10.124.010.456
37477100397 86,845 369,090 T6S59 481,987 37223720469
01/01/2025 I T Yo 31/12/2025
! ] ax VAN O 5 ! ! 3
yabies Paid Deducted
YAD VAD YMD VN
11,264,227 - 11,264,227
TO7,955,544 (42,339,287) - 749,744 926
163,314 [63,314 - -
1,247,455 16,668,782 1,247 455
4438, 163 = 7 =
725,088,703 (42,176,068) 16,668,782 762,256,608
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